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6RPRV XPD RUDQ] DonR SWYDGD WP 1IQV GRDWRV

QDFIRDO FRP D P IR GH FRQUEXWU SDID WDQVIRWP DonR GOV
RU DQY} Do} HV EUMBILDY HVSHAD® HQM DV S~EQFDV

2 IHHFHP RV VRO0} HV ICRYDGRIDV HP \MFQR®JID H J HWR SDUD RV
GMVDIRV GV RUDQIDo}HV P SXMRQDQGR  SIRGAMGDGH H
HIE FID &RQMEXP RV SDUD R GHVHQYROIP HQR HFRQY P IFR H SDUD
D VREHUDQD WFQR@J IFD GR %4DMO

) XQEDA HP FRP R LQMJ UDGRWD GR SIRWR 6,9$0 6 MAMP D
H 9UIRGAD GD $PD{QD DWQGEP RV SURMIUDP HQM DR
JRYMUR EUMGIUR HP  SIRWRY  HAKMDOMY  VIVIMP DV
FRPSB[RV WDMHJQAD GH WFQRRJDD H JHAWWR CH
HP SUHHQEP HQRY HADWI IERV QRV VHRUAV AYICH GH GHIHVD

$WDP RV HP \WCR R AF® GH YICD GH SWRIWDP DV H SURMMRY  FRP
SURIMRCDLY DAP HOM FDSDFMIGRV
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3RAWXIPRV VHYORV H VROOGJHV TXH SRMQADODP D
WDQVRWP DonR QIO GRV HOMV S~-ETGFRV QD JHMWR GR X\R
IOMDIHOM H VXWMQIWHOGRY UBHFXWRY QDMWY $\MDP RV FRP
HAWMGRY \WFQERV FRQFHSonR H GHVHQYROIP HQR GH VRO0} HV
\WFQRQJIFDV GHMIDGDV D DSRDU RV yUnRV JHARBV QD
DS@DonR GRV IQAMKP HORV GD 3ROMD 1 DFIRCDOGH 5 HRIXWRY
+tGUERV SURP RYHQER XP D JHWR P DIV HIFHQM  WDQVSDUHQM H
LQMI DD

( WDV VRG0} HY SHP WP D DXWP DonR FRP SGMY GH SURFHWRV
HWMDWIIERV FRP R

2 XVRW D ( ®\WY QIFD

6XSRUM| ' HFLVIR

0 RQVRLDP HQR

&REWQoD SHAR XVR GDi J XD

« * HWIR GH &RP WV H & RQVHER ( WIDGXDO
) VDA DonR

$ WHWRUD 7 pFQIFD ( VSHFLDQ DGD
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2 6 MMP DGEH2 X\WRUD (| eW QED BHDQ D D IHWVR GHXVX URV H GRV XVRV RX\WRUJ DGRV
DP SIDQCER D FBDSDAGDGH GH 1QMI WonR CR kP EMR HBGXDCERUP HR GD GHVFHQADA DonR GH SUIRFHWRV
" HADIRWP D UHGX] VI QLIEDWDP HQM R WP SR GH UHVSRWI DRV XX URV H\RUD R SIRFHWR P DVi JIO

WDQVSDUHQM HHIFIHQM $@P GWR IRUBGFH D LOMI WonR HQWH R HMBGR DXWIATXIDV yUniRV JRYHEDP HQBLY
HP XQRSIRV 2 SIRFHWR @D 2 X\RU D FRQMP SO

. 5(48(5,0(172

3RUPHR GH IRP XOURV IQMIDWRY H IQMIHQMY R VMMP D SHIP W TXH XVXi URV GH UFXWRY KiGUERV
UHDQ HP D FDUDRMU} DonR GR HP SUHHQEP HQR SUHHQFKDP RV FRQM-GRV HVSHRLERV TXH VTR FRQLIXUDGRY

QRVIMMP D HHQYIEP WHTXHUP HQRY HBMRQEDP HQM FRP EDVHHP GDGRV JHRUHHUHQADGRY H GH XVR

$ VRGOoNR FRQW FRP D RSonR GH DXWR HP MR GH RXMRJ D H GHFOWonR GH XWR IO QLIFDQM EDVHDGD HP

DQJ @H PXGFMUR H GH IRPD IQMIUWGD DR 60MMPD GH 6XSRW | ' HAMIR 66'  TXH FDBXO® D
QVSRQEIMEDCH KIGUED $SyV IIQDQ DUR WHTXHIP HQR R XVXi UR SRGH JHIDU R ERBMR GH SDIDP HQR H
DFRP SDCKDUR DQEDP HOR GR SUIRFHWR RQIEH 2 VIMAP D P RQURD R SURFHWR GH SDUDP HQR H UDQ D D
P MYorR DX\VRP | WD H IQMIUDGD FRP R VMAP D GH SIRRFR® GR ( BGR SDUD R Sy [ P R VHRUFRQILIXUDGR

Ki XP D FRQLIXWonR GH RV HOWH VHRURV

( QUH DV FRQLIXWo} HV GHWIIFD VH D IXQRIRQDEEDGH GH ' HVFHQRDD DonR TXH SHUP WM R HOYIR DXVRP | WER
GH VRIFMIo} HV SDUD DG @H WFQIFD SHODV WHIIRQDLY GH DFRWER FRP SDP HWRY SUHYLIDP HQM GHIQIGRY RV

TXDY SRGP  IQFAIUR QYHAEH IQMUHY CGHD H D IIQDBEDCGH GR XVR G i IXD

. $1C/,6( 7e&1,&$%
&RP D FRGFOVIR GR 5 HTXHUP HOR D SDWIRWP D YIDEIG) D R IGFAR GR R GH DFRP SDQKDP HOR H DG QH

FRP R HQYIR SDUWD R VHRUUHVSROV YHOERV UHTXHUP HQRY GH DFRER FRP D FRQILI XWonR CHIQGED SHR yUnR
JHWRU 8P D YH YDIEDGR R UHTXHUIP HOR p WDP MUGR GH IRPD HOWMW QFD H SDWD SRUXP IQ[R GH

DSURYDonR

$ DJ OH WFQFD H HDERDonR GR SDUHFHU WFQER ViR WDO DGRV FRP DX[t@R GH IHWDP HQBV CH

JHREADD DonR  SHWP MOGR DR WFQER D YIVXDA DonR GH FDP DAV GH XVRV RXAMRUJ DGRV UHTXHUP HQRY HP

DP MuonR RARUDV YHQHGDV i BHDV FRQIP 1QDADV i BHDV GH UMWAbonR H RXMBV IQRWP Do} HV JHRIU IIFDV GH

LOMIHH

2 VIMIWP D FRQI FRP  IXQRIRQDEEDGHV IQMIUDEDV DR 6 MMP D GH 6 XSRUM j * HAMR 66' TXH SHP W R

Fi GX® GH QVSRQUEIIEDGH H EDDQR KtGUFR FROUGHIDQER RV GDGRV RARU DGRV H HP
IDVH GH UHTXHUP HOR H GRV SDUP HARV GH @QuDP HOR GH HOHQMY &RP R SDUHFHU
\WFQER FROFGIGR R DR p DWICDGR GJMIP HOM SXEGFDAR QR i UR 2 IIEIDCH
GQVSRQELD DGR DR XVXi UR QD , QMOHW
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$V FRP XQFDo} HV UHD@ DADV FRP RV UHTXHUHQMY X\WD) DP XP P HFDQWP R GH QRWMEDONR

HOMY QD TXH SHUP WM R DUP D] HQDP HQR H FREAN GH HYI® QAIDV UHHUHQM | V \RP DAV GH GHRMIR

UHD@ DDV GXUWDQM R FIE® GH YIGD GRV DRV 3 RUH HP S® FDVR D DG @/H \WFQED IGHQMTXH TXH R SRQR
IQRWP DGR HW HP XP D &FDQ DonR IQFRUHE p HQYIDGD XP D CRIMEDONR DR UHTXHUHQM SDUD TXH SURFHGD
FRP D FRUMoNR RX DSUAVHQM XP D MMEDWYD \WFQED

4 XDQER R WHTXHUHQM FROFAIU R SUIRFHGP HOR D VROFAWWonR p GHYRAIGD DR WFQFR SDWD TXH DYDIH C
HHWDomR GD DonR RX DS@'XH XP D QRYD CRWMEDonR GH DGHTXDonR  ( WH KIMWWUEFR GH FRP XQFDonR 11IEC
UHI MADCR QR 1G] R GHWDP MyonR CD VRIFAMYonR SDUD DQ @/H RX DXGWUD IX\UD

$872021,725%$0 (172

3HP M TXH XP D YH GHIQGDV REW DRUIHEDGHY GH HQYIR GH IQRWP Do} HY SDWD R y U R JHARUGQD SRUUD G-
RXWRUJD H GHFOWD0} HV GH XVR IQUI QUIEDQM RV XVXi URV SRAWDP  HQVIDURV GDGRV VREWH R VHX XVR QD i JXT
SHURGFDP HQM

&RP MR p SRWMYHA D] HUR DFRP SDCKDP HQR GH P HGo} HV GH YDl nR H TXDEEDGH GD i JXD DIIP GH YHWIED
VH R XVR GR UHFXWR HAIV GHOAR GR HMIBEHBHCGR & DVR VHIP  HOFROWDGDY GYHJr GADV SRWIEIQE D JHWDork
GH G+ DQEDV SDWD D 1IMFD@ DonR

$' 0,1,675%$d-2

3 RMELQI DR DGP IQMIDGRUFRQILI XUDUDV FRP SRQHQMY H YDUL YHY GR SURFHWR GH RX\RUD GH DFRER FRP [
GU MDoNR HABGXDO IGFOIQER D GREXP HQWonR D VHUHQYIDGD REW DWUD H QTR REWDWUD DV SHUXQBV [
VHIP UAVSRQAGDV SHR XVXi UR D GHIQonR GH YDBUHV GRV HP RGP HORV H GRV XVRV P HQDIHQV H D\
YDUL YHV GH DX\R HP DMAITR GH RARUIDV

3HP W DIQED FRQLIXWDURY VHYIORV GH HP KR H UHHP MR GH ERBMRY SDGUIR &1$% FRQLIXWonR G-
SDUP HRV P HQUDIHQV SDUD RV XVXi URV IQMEORY H H WMIRY M \RV GRV $\RV $ GP IQMADWYRY H VHYIoRV G-
HQVR DR i UR 2 IFIDO7DP EpP  SHP W D GHVFHQAD® DonR JUDGDWYD GD DG @WH G VHEH SDUD DV UHJ IRQDY

DWRADQGR \WFQERV FRQRWP H QVSRQEIGEDGH GD WHI IR

&$6(6

6,* $5+ 6MMP D,QMIUDGR GH* HUHQRDP HQR GH 5 HRXW/RYV + tAUFRV GR ( VMBIGR GR 3 DUDQ
QAR $IXDH7HUID ,$7

« 62( 60MMPDGH2XWRUD ( GW QFD GR ( WBGR GH 6 MR 3DX®

$Ir D GHCIXDV R ( WBICRCGH6NMR3DX® 63 CIXDV
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&$6(6

e 6,*$5+ 6MMPD,QMIUDGR GH* HIHQFDP HQR GH 5 HRXWRY + tQUFRV GR ( WBGR GR 3DUDQ
OQAMAR$IXDH7HUD ,$7

e 62( 6MMPDGH2 XWRUJD ( GMY QED GR ( WBER GH6 MR 3 DX®
$Ir ADCGHCIXDVER ( MICRGH6NMR3DX®R 63 CIXDV
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2 0 RQMADP HQR RV HRXWRY KIGAIFRV  IOVHUCER QR 6 MiMP D 1 DARCDOCH ,QRWP Do} HY GH 5 HRXWRV
+IAIFRV° 61,5+ WP FRP R REMMYR SUCHSDOUHDT) DUR DFRP SDCKDP HQR KIGRP HWMRUIRQJIFR H GH

TXDOEDCH @i IXD

&$6(

e 6,*3%5+ 6MMPD,QMIUDGR CGH* HHQFDP HQR GH 5 HRXW/RVY + tAIFRV GR ( VMBCR GR 3 DUDQ
,QVWLWXWR $JXD H 7HUUD 87
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2 3RWDOGR 8VXi UR QD ,QMOHWSHIP W D FRQUX@ GR KMWUER GH XVRV SRUXQGDGH GH EDDQUR KiGUER
FRQUXEB GRV YDBRUHV FDBXOGRV H FREUDGRV D YIVXDQ DonR GD Iy WP X@ GH Fi BX® QVSRQELD) DGR IQMUIDFH
SDUD HQVIR GRV GDGRV GH P HAonR  SUHYMIR H GREXP HQmonR FRP SUIREDWUD GH DFRGR FRP DV WHIWDV H
SROIFDV @D $.Jr QFID GH %DFID

&2%5%$1d$

2 VXEMWMP D GH &REWDQOD p GH XWR IQMUCR CD DIr QAD GH i JXD H SHP M R FDEDWIR GRV XVRV H XVXi URV
P SRUWonR GH DUXLYRV GH GRRXP HQRV H GH IQRWP Do} HVY GR SIRFHWR GH IRWP D DXWP i WD 2 MWAWP D
\DP EpP  SRWIEIQY D WDP MonR GRV GV GH FREWDQoD DADYpV GH XP 13( R GH DSURYDonR VIP SQIFDGR

2 VMMP D SRWXL XP D FDBXOGRID SDUP HW i YHOTXH DPP GH DSUHAVHQBU R Fi BX® IQDOGD FREWDQ0D
SHWP W VIP X@o} HV GH FHQ URV \BIQR SRUSDUM GR WFQIFR GD DIr QFID GH i JXD FRP R \BP EpP  SHR Sy SUR
XVXi UR QD , QMOHW2 VMMP D SHUP W DIQED D FREUDQD P HADW GH QRYRV XVRV ®JR DSyV D [P SRMTonR GRV
DGRV HYIDARV SHR Y UnR JHWRU

$'0,1,675%$d-2

2 VXEVWMMP D GH $GP IQMWoR G |G LEIGEDCEH | VRBoNR H SHWP W D SDUDP HW] DonR GR A GX® GD FREWDQD
FRQARWH D GUIMDonR HVSHRIIFD GH FDGD ( WBICR H WDV GRV FRP MWV CGH EDADV $@P GWR SRWXL
IXQARQDAEDGHY SDUD FRQWRE! GH DFHVWRY H FRQILI XWonR GH SHULY GH XVXi URV

&$6(6
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$ JHWWR GH & RP M GH %DFDV + IGRI U IIFDV & RQVHBRY ( MBGXDLY GH 5 HIXWRY + tGAUERV H 3 OQRV CH

%DFIDV GHP DQED XP FRQMQR HKUUDGR GH SURFHAP HQRV H IHWDP HQBV TXH DAMHIXWP D

RU DQLJ DonR IQAMMFIRCDO D WDQVSDUW GALD GV GHAV} HV H R DFRP SDCKDP HQR HHWYR GDV Do} HV SOQHBEDV
SDUD D EDAD 1 HWH FROM R R 6 MMP D GH* HWWR GH & RP MV & RQVHBR H 3 OQRV DD FRP R HBP HQR FHQADO
SHUP IMZGR R JHUHGADP HQR LOMI DGR GDV AYHWDV GP HQV} HV TXH FRP S} HP D DDonR GHWHV FRBU IDGRV

1RTXHVHUHHM] DCP IQMADONR IQMED R VMAP D FROMP SO IXQARQDIEDGHY YRIBADV | JHAWR GH P DQEDRV H
PHP EIRV SRMEIMBQER R UHIMAR GABBDGR GH FDED UHSUAVHQEQM FRP VHRU SRGHUS-ETR XVXi URV RX
VRAHGEDGH AYIO H R VHIP HQR TXH UWHSUAVHQE DPP CD CDW CGH IQFR H WWP IQR GR P DQEDWR (WD EDVH GH
EGRV SHUP DQHQMP HQM DWD@ DED JDUDQM D IDWUHDEITEDGH GDV UHSUMVHQIB0} HV H IDFIOY D RUDQ] DonR GH
SURFHWRY HBMRUDLY H GH UHQRYDonR GRV FRBUIDGRY $QP GWR Ki D IXQAIRQDIEDGH GHAFDGAD DR FRQARDI GR
UHIIP HOR IQMIR GRV JIXSRV GH WDEDBR H GDV FkP DUV WFQEFDV 2 VWP D UMD D FRQANMMoNR GH FDED
JXSR VHXV REMMYRV FRP SRVonR H SWDJRV SHP MOGR \BP EpP  DQH DU GRFXP HQRV SIRG{ IGRV FRPR
UHDWURY H SDUHFHUHV \WFQERY ( WH UHFXW/R FRQUEXL SDUD D SUAVHYDonR GD P HP y UD IQANMMFIRQDOH SDWD D
LQMI WDonR DV QVFX\W} HV \WFQIEDV DR SURFHWR GHAMy UR GR FRBU IDGR

2 XWR FRP SRQHQM HWHQFIDOD R GH UHIMAR GH WHXQL HV TXH DUP D] HQD DV SDX\WV DBV QABV GH SUHVHQD H
GHIEHWDO} V' DWRADQER FDED GRAXP HOR | UAVSHRYD IQANGAID GHAMyUD (WD IXQAIRQDEEDGH SHWP W QR
DSHQDV D FRQVX@M U SIGD D IQRWP Do} HV SDAVDAEDV P DV\BP EpP D @YXQDonR WDQVSDUHQM GDV GHAMV} HV SDID RV
P HP EURV H D VRAHEDGH |IRMBBFHQER R FROARG! VRADCH D GU IMP IGDGH GRV DRV GHIEHIDYRY

1 RKP EMR @D JHWR GH EDAIDV KIGRIU IIFDV R VMMP D IQFRBRUD DIQED XP FROMQIR GH IXQRRQDIEDGHY YRV
i JHWR GRV 3OQRV GH 5 HRXWRV +tGUFRV H DR DFRP SDQKDP HQR GDV Do} HV QHBN SUHYMIV (WD JHWAR p
HWIKWWDED H SHP M R FDEDWIDER H P DQXWQR GH SDQRV Do} HV SIRIWDP DV SURVVRY H DIMIGDGHV
HWIEHBFHQGR VH UHD0} HV KIHW UTXIEDV H GH GHSHQE QAID HQAH HBNV  &DAD HBP HQR FDGDWDGR UHFHEH
IQRUWP Do} HV GOV FRP GHVRUbNR SWD RV UHVSRQV YHY H IQAFDGRUGH DYDQOR  SHUP IMQGR D DADQ DonR
SHUl GFD GH VHX DQEDP HOR

&$6(6
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e UHVSRQV YHOSH®R JHUHGADP HQR H WDMIP HQR GH GHQ-QRIDV FRQIWP DAV H SHR HQFDP IGKDP HQR GH
QRMEDO} HV H FRQAFIRQDQMY GH RXVWRU D QTR DWIQAGDV SHBV XVXi URV 6 HIXH XP 1G] R GH \WDEDBR EDVHDGR
HP SURU DonR FRQLIXU YHOSH®R yUnR JHRU TXH SHP W R DWQAP HQR FUIRGRQJIFR H SURW DGR GV
GHP DQEV 8P D YH FOMLIEDGD D GHP DQGED p HQFDP IQKDGD SDUD WMIP HQIR GD HTXISH GH IIVFDA) DonR

. *(67-2 '( '(0$1'$6
e UHVSRQM YHOSHR JHUIHQADP HQR H WDBP HQR GH GHQ-QFIDV FRQIWP DDV H SHR HQFDP LQKDP HOR GH
QRMEFDo} HV H FRQAFIRCDQMY GH RXARU D QTR DIMQAGDV SHBV XVXi URV 6 HIXH XP 10 R GH WDEDBR EDVHDCR
HP SURU DonR FRQLIXUW YHOSH® yUnR JHARU TXH SHP MM R DIMQEP HOR FURQRYJIFR H SURU DGR GDV
GHP DQEV 8P D YH FOWILFDGD D GHP DQED p HQFDP IQKDED SDUD WMIP HQR GD HTXISH GH IIVFD@ DonR

° ),6&$/,:$d—|2
2 PyGX® GH IIVADO DonR GVSRQELD D IXQARGDIEDGHY SDUD R SURFHWR GH IQVSHONR H DXWDonR [RUHAHQGR
DR IVADO IHUDP HQBV TXH SHP WP H IDRQUP D DEHWAD GH SURFHWRV DGR IQVWADMYRYV - JHIDonR H
DFRP SDQKDP HQR GH CRWIFDo} HV DGYHWWQRD H P XGRV D IGFGVIR H R JHUHQAIDP HQR GH QRYDV GHP DQEDV H
GH Do} HV GH [IMFD@ DonR Dy VHX HQFHUWDP HQWR DGP IMADIYR

e *(67-2 "( 3(1%/,'$'(6

« (WM PyGX® QVSRQEID D IHUDP HQBV GH DSRR DR JHRUSDWD R DFRP SDQKDP HQR H P RQ\RIP HOR GOV
SHQDEEDGHY WFQEDV H DGP IQMADWYDY UHVXEBIQMY GD [IVFD@ DoR DADYpY GD DXVRP DWY DorR GR SURFHWR GH
DQ @H GH SHQDTEDGHY QTR FXP SUGDV 3HP W D YIVXD@ DonR QD IRWP D GH DBV IHDWURY H SDUHFHUHV
\WFQERV FRP DP S® VXSRUM GH [HUDP HQBV GH J HRUH HUHGAIDP HOR

&$6(

e 62),6&° 6 MMP DCH) MDA DonR GR ( WBIGR GH 6 "R 3DX®
$IrQFLlD @IXDV GR (VWDGR GH 6mR 3DXOR 63 CJXDV
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$ ) XQ@onR ( ] X\ DXD FRP DWHWRUD \WFQED HVSHAD® DD H VXSRUM H HFX\IYR Dy U RV
JHWRUHV &RP M GHYDAD $Jr QFIDV GH %OFID H ( QIEDGHY' HBUDWUDV FRP R REMMYR GH DSUP RUDU
D JRYH(DQoD GDV EDAIDV KIGIRIU 1IFDV SRUP HR GD IQAMI UDonR HQWH SOCHDP HOR JHWAWR H H HRXonR

( WD DEREDIHP SURP RYH R IRWIBFIP. HQR IQAMEFIRQDO D VHI XUDQOD KIGUED R GHVHQYROIP HQR VXMMQIVYHCH D
JHAWVR SDWFASDIYD

&$6(
e )XQGDOmMR $JrQFLD GD %D FELAD $ML\E BR J U)i$ Lo+ $ 7
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